
Dear Client

Please find our July/August Newsletter with the latest updates. I
hope you find it a useful source of information.

If there is anything specific you would like to chat on please feel
free to contact the team.

Announcing the launch of our New Website

We are very excited to announce the launch of our newly designed
website ABMV Ltd

We wanted to make the new website faster, easier to navigate, and
more user-friendly. Our current and prospective clients will find
useful information about our services.

Claiming the Fifth SEISS Grant

The online claims service opened in late July for the fifth SEISS
grant.

The fifth grant will be determined by a turnover test for most
customers. The test considers how much your turnover has gone
down by in the 2020-21 tax year due to the pandemic. 

Customers who were not eligible for the fourth grant, will not be
eligible for the fifth grant either as the Gov is using the same tax
returns to determine eligibility for both grants. Guidance is now
available at GOV.UK

Government-funded work placement support is available in
your area

The scheme is aimed at getting young people into work and gaining
valuable experience through on-the-job training.

For the duration of the placement, the government will cover the
cost of integrating each individual into your business such as
training, salary, etc.

For further information.
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JRS Claim Changes - August to September 2021

In August 2021 and September 2021 the claimable amount through
the Job Retention Scheme will reduce to 60% of employees’ usual
wages up to a cap of £1,875.

Employers will need to pay the 20% in August 2021 and September
2021, so that they can continue to pay their furloughed employees
at least 80% of their usual wages for the hours they do not work
during this time, up to a cap of £2,500 per month.

Employers can still choose to top up their employees’ wages above
the 80% level or cap for each month if they wish, at their own
expense.

A challenging year for the UK's residential landlords

After a challenging year you may have read about improvements to
the buy-to-let market in recent weeks. In the three months to 31
May 2021, the average interest rates for residential landlords had
declined and by April 2021and there were 2,333 buy-to-let
mortgage products on offer – more than at any point since the start
of the pandemic.

However, taxes for landlords have shifted significantly in the last
five years and it is not as attractive as it once was to borrow money
to fund your purchase.

If you would like any advice on tax planning as a residential
landlord to ensure you are set up in the most efficient way to enjoy
your rental income plus any capital gains please contact Chris
Page at ABMV Ltd.

The Extended Loss Carry Back Measure

 The ELCB measure that was announced in the Spring Budget
2021, enables companies to make claims to carry back losses for a
further two years than current rules allow.

Claims that exceed a de minimis of £200,000 must be made in a
company tax return.  Further guidance can be found on GOV.UK.

There is no need to submit amended returns for the earlier periods
to which the extended relief applies as the claims will be treated as
amendments to those returns. Amended returns for these periods
will be rejected for online submission as, in most cases, they will be
out of time for amendment.

Claims below the de minimis limit of £200,000 may be made
outside of the company tax return.
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Angel Investor' - Is it time for someone to watch over you?

We have an independent individual investor who is looking to invest
and help in a local Kent business. His criteria is:

The business has to have some trading history and therefore NOT
start-up businesses.

Ideally but not essential some form of environmental/ecological
connection within the local community that also creates new jobs.

If you are looking to make changes and develop your business but
need a financial helping hand this could be what you are looking
for.

Contact our office for further details.

A word about scams ...

We are urging customers to be careful if they are contacted out of
the blue by someone asking for money or personal information.
There are a lot of scams around where fraudsters are calling,
texting, or emailing customers claiming to be from HMRC. If in
doubt, we advise you not to reply directly to anything suspicious but
to report it to HMRC straight away – search GOV.UK for 'HMRC
scams'.

The National Cyber Security Centre has a helpful new guide on
how to stay secure online and protect yourself or your business
against cybercrime, which you can find by searching 'Cyber Aware'.

Points of Contact

Chris - Personal tax

Hayley - Limited company

Mandy - Payroll and statutory

Wendy - VAT and bookkeeping

Many thanks and please contact us with any queries

Regards Chris Page FMAAT

Personal Tax Manager

Tel:+44(0)1732 366077

ABMV Ltd

175, High Street, Tonbridge, Kent TN9 1BX

Email:admin@abmv.co.uk       Visit our new website

Registered to provide Accountancy and Tax Advice in the UK & Ireland and regulated by the
Institute of Chartered Accountants in England & Wales.
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